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Hi-P International Ltd
First Quarter 2008 
Results Briefing

30 April 2008



Overview

Mr Yao Hsiao Tung 
Executive Chairman



A Robust Performance 
HiHi--P INTERNATIONALP INTERNATIONAL

LIMITEDLIMITED

 Q 1  F Y 0 8 Q 1  F Y 0 7 Y O Y Q 4  F Y 0 7 Q o Q
c h g c h g

R e v e n u e $  2 7 0  m $  2 0 0  m + 3 5 % $  3 1 3  m -1 4 %

G ro s s  P ro fit $  4 9  m $  3 1  m + 5 5 % $  5 0  m -3 % 
O p  P ro fit $  3 4  m $  1 7  m + 1 0 8 % $  3 4  m + 1 % 
F o re x  L o s s -$  7  m -$  0 .4  m + 1 5 6 3 % -$  5  m + 4 1 %

P re ta x  P ro fit $  2 7  m $  1 6  m + 7 1 % $  2 8  m -3 %

T a x a tio n -$  3  m -$  1  m + 1 2 6 % $  3  m -  
T a x  R a te 9 .4 % 7 .1 % - -1 0 .5 % - 
P A T M I $  2 5  m $  1 5  m + 6 4 % $  3 1  m -2 0 % 
E P S  (S c ts ) S c ts  2 .8 S c ts  1 .7  S c ts  3 .5   
N A V /s h a r e S c ts  5 4 .0  S c ts  4 6 .1  S c ts  5 1 .4   



HiHi--P INTERNATIONALP INTERNATIONAL
LIMITEDLIMITED

Behind the Numbers

% of Q1 
Revenue

Q-o-Q 
Chg

Y-o-Y 
Chg

Wireless 60% -19.2% +44%

Consumer 
Electronics

40% -4.0% +25%

(1) Wireless drove y-o-y revenue growth in Q1



Behind the Numbers
HiHi--P INTERNATIONALP INTERNATIONAL

LIMITEDLIMITED

(2) Margins up on better product mix and cost 
efficiencies

Q1 FY08 Q4 FY07 Q1 FY07

Gross Margin 18.1% 16.1% 15.7%

Operating Margin 12.7% 10.8% 8.3%

Net Margin 9.1% 9.9% 7.6%



(3) Significantly improved cash management
HiHi--P INTERNATIONALP INTERNATIONAL

LIMITEDLIMITED

Q1’07 Q4’07 Q1’08

Payable Days 88 70 78

70

53

45

Receivable Days 65 72

Inventory Days 77 56

Cash Cycle 54 58

Behind the Numbers



(4) Healthy Cashflows, Record Cash Position
HiHi--P INTERNATIONALP INTERNATIONAL

LIMITEDLIMITED

Behind the Numbers

Q1’08
Operating Cashflows S$83 m

(S$12 m) 
(S$3 m) 

Net Increase in Cash and Cash Equiv. S$68 m
Gross Cash S$115 m
Net Cash S$83 m

6.7%

Investing Cashflows
Financing Cashflows

Gross Gearing  



Outlook

Mr Yao Hsiao Tung
Executive Chairman



Q2 FY2008 Earnings Outlook
HiHi--P INTERNATIONALP INTERNATIONAL

LIMITEDLIMITED

● Diversified customer base will mitigate the 
impact of :-
- risk of further slowdown in demand from a WL 
customer
- some CE program push-outs and EOLs

● Capacity and Headcount Rationalization 
continues

● We will continue to strengthen operations at 
Poland plant



Earnings Outlook
HiHi--P INTERNATIONALP INTERNATIONAL

LIMITEDLIMITED

Q2 FY08 vs Q1 FY08
● Expects revenue and profit to be lower.

Q2 F08 vs Q2 FY07
● Revenue and profit is likely to be better.  

FY08
● Expects better revenue and profit compared to 

FY2007. 



Q & A 



Thank You !

For more information, contact:

Juliet Ang
Email : jules1808@gmail.com
Mobile :  +65 9839 9016




